MEDIA ADVISORY

CONGRESSMAN BOB ETHERIDGE

NORTH CAROLINA

Etheridge Details NC School Construction Funds in Economic Recovery Bill

In a press conference at Bugg Creative Arts and Science Magnet

Elementary School in Raleigh on Monday, February 16 at 10:00 a.m., U.S.

Rep. Bob Etheridge (D-Lillington) will speak about the school

construction funding North Carolina will receive under The American

Recovery and Reinvestment Act of 2009.  The bill contains legislation by

Etheridge that would provide for $25 billion in zero-interest school

construction bonds.  North Carolina will receive approximately $551

million under the plan, creating or sustaining more than 11,000 jobs in

the state.

Joining Etheridge at the press conference will be Ben Matthews, Director

of School Support for the North Carolina Department of Public

Instruction.  Matthews will speak about the need for school construction

funding in North Carolina and about how many jobs could be created in

North Carolina with the funding.  Also attending will be Wake County

Superintendent Dr. Del Burns, Bugg Elementary School Principal Mary

Page, Wake County Schools Assistant Superintendent Don Hayden, American

Institute of Architects North Carolina Executive Director David Crawford

and other N.C. education leaders.  

The Etheridge school construction provision would provide for

zero-interest school construction and modernization bonds to states and

local communities. The federal government would provide tax credits to

the bond holder for the interest normally paid on a bond.  State and

local governments would only have to pay back the principal.  For every

$1,000 in bonds, school districts would save up to $500 over the life of

the bond. 

The House and Senate approved the bill on Friday and President Obama

will sign the bill into law on Tuesday.
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